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SELL SELL BUY BUY
1 CRUDE10-MY24 NGAS1K-MY24 G010z-Ju24 SL10-MY24
85.36 0.08% 1.8370 0.22% 2,313.60 0.06% 27.14 0.28%
Expiry 19/Apr/24 Expiry 25/Apr/24 Expiry 29/May/24 Expiry 26/Apr/24
Remaining 15 Days Remaining 21 Days Remaining 55 Days Remaining 22 Days
| Entry 85.67-85.48 || || Entry 1854-1.845 || || Entry 2303-2308 || || Entry 26.929-27.033 |
| stoploss 86.27 || || stoploss 188 || || stoploss 2295.26 || || stoploss 26.77 |
| Take Profit 84.58-84.25 || || Take Profit 1814-1.783 || || Take Profit 2320-2324 || || Take Profit 27.396-27.577 |
BUY BUY SELL BUY
PLATINUMS5-JY24 COPPER-MY24 ICOTTON-MY24 = DJ-JU24
953.70 0.76% 4.2447 1.21% (//h 88.63 -0.39% |||@ 39,586 0.26%
Expiry 26/Jun/24 Expiry 26/Apr/24 w Expiry 24/Apr/24 i Expiry 20/Jun/24
Remaining 83 Days Remaining 22 Days Remaining 20 Days Remaining 77 Days
| Entry 945-948|| || Entry 4.2253-4.236|| || Entry 89.31-88.99| || Entry 39506 -39534]
| stoploss 943.60|| || stoploss a.21|| || stoploss 89.64 || stoploss 39384.27
| Take Profit 958 -961| | Take Profit 4.2655 -4.279| | Take Profit 88.2 -87.98| | Take Profit 39653 -39704|
BUY BUY SELL BUY
T SP500-JU24 T NSDQ100-JU24 GOLDUSDIJPY-MY24 GOLDEURUSD-MY24
|I|9 5,282 0.29% |||9 18,447 0.40% 8= 151.71 0.02% 1.0861 0.24%
= Expiry 20/Jun/24 = Expiry 20/Jun/24 = . Expiry 26/Apr/24 Expiry 26/Apr/24
Remaining 77 Days Remaining 77 Days Remaining 22 Days Remaining 22 Days
| Entry 5272-5277|| || Entry 18411-18433| || Entry 151.83-151.77 || || Entry 1.0845 -1.0853 |
| stoploss 5255.91| | stoploss 18340.97| | Stoploss 152.08| | stoploss 1.08|
| Take Profit 5288-5293|| || Take Profit 18490-18538| | || Take Profit 151.58-151.5|| || Take Profit 1.0875-1.089|
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Major Headlines

Qil prices slip from highs; Middle East tensions, steady OPEC
Oil prices edged lower Thursday, retreating slightly from five-
month highs after worsening geopolitical conditions in the
Middle East presented more potential supply disruptions. At
05:55 ET (09:55 GMT), West Texas Intermediate crude futures
fell 0.1% to $85.39 a barrel, while Brent oil futures expiring in
June fell 0.1% to $89.27 a barrel, both having previously
climbed to their highest levels since October. “Brent is facing
some resistance at the US$90/bbl level, with it unable sce more...

Gold price moves away from all-time peak, remains depressed
Gold price (XAU/USD) retreats after hitting a fresh record high
earlier this Thursday and extends its steady intraday descent
through the first half of the European session. Bulls opt to take
some profits off the table amid overbought conditions on
short-term charts and a positive risk tone, which tends to
undermine the safe-haven precious metal. seemore..

Economic Calendar

Morning Bid: All eyes on the jobs market
Data Jerome Powell wants, and data Jerome Powell shall get.
The Federal Reserve chair on Wednesday continued to play a
familiar tune. "Given the strength of the economy and
progress on inflation so far, we have time to let the incoming
data guide our decisions on policy," he said in a speech at
Stanford University. Thursday brings new numbers on weekly
jobless claims for Powell and his colleagues to chew on.
Economists think the number will come in at 214,000 see more...

USD/JPY Price Analysis: Treads water around 151.70
USD/JPY exhibits sideways trading on Thursday, hovering
around 151.70 during the European trading hours. The pair
may encounter immediate resistance around the recent high
of 151.95 marked on Wednesday, which aligns with March’s
high of 151.97 and the psychological level of 152.00.A
breakthrough above this level could support see more...
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EUR/USD recovers on weaker US Services PMIs
EUR/USD is rebounding and trading back above 1.0800 on
Thursday, following the release of lower-than-expected ISM
Services PMI data from the US. The data increases the
probability of the Federal Reserve (Fed) cutting interest rates
by June, bringing it more in line with the more concrete
expectations of when the European Central Bank (ECB) will
start cutting rates. The US Dollar (USD) suffered after the
release because relatively lower interest rates see more..

POUND STERLING (GBP/USD, EUR/GBP)  ANALYSIS
US data has been plentiful with ADP data adding to the
robustness seen in the job market. US services PMI data
helped extend the shorter-term dollar pullback after ‘new
orders’ and ‘prices’ both declined in the month of March,
seeing the headline reading moderate from 52.6 to 51.4. There
is a notable amount of Fed speak to end the day sce more...

Event Dates Time Currency Importance Actual Forecast Previous
Initial Jobless Claims 4-Apr-24 5:30 PM usb High volatility
213K 210K
Average Hourly Earnings (MoM) (Mar 5-Apr-24 5:30 PM usb High volatilit
8 y gs ( ) (Mar) p g y 0.30% 0.10%
Nonfarm Payrolls (Mar) 5-Apr-24 5:30 PM usb High volatility
205K 275K
Unemployment Rate (Mar) 5-Apr-24 5:30 PM usb High volatility
3.90% 3.90%
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https://www.investing.com/news/commodities-news/oil-prices-rise-near-90-amid-middle-east-tensions-steady-opec-output-3364931
https://www.fxstreet.com/news/gold-price-stands-tall-near-record-high-around-2-300-amid-geopolitical-risks-202404040418
https://www.investing.com/news/economy/morning-bid-all-eyes-on-the-jobs-market-3365244
https://www.fxstreet.com/news/usd-jpy-price-analysis-treads-water-around-15170-next-barrier-at-nine-day-ema-202404040904
https://www.fxstreet.com/news/eur-usd-recovers-on-weaker-us-services-pmis-202404040743
https://www.dailyfx.com/news/pound-sterling-update-gbp-usd-lifts-higher-gbp-chf-treads-carefully-20240403.html
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FOREX MARKETS’ STATISTICS
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Note: This chart shows the normal forex trading times of all the major forex trading centers across the globe in Pakistan Standard Time.

Forex Turnover by Counterparty

Non-Financial Customers - 7%

Reporting Dealers 42%
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Markets' Share in Total Forex Turnover
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Sources: ACPL Research, Forexmarkethours, Dailyfx, Ig




DISCLAIMER

This report has been prepared by Abbasi and Company (Private) Limited and is provided for information purposes only. Abbasi and Company (Private) Limited (ACPL) is engaged in brokerage business of commodities futures in Pakistan and to provide the trading/ execution
facility on Pakistan Mercantile Exchange (PMEX). There is risk of loss in trading in derivatives (futures). The author, directors and other employees of Abbasi and Company (Private) Limited and its affiliates cannot be held responsible for any loss in trading. Futures; futures
on margin carries a high level of risk and may not be suitable for all investors. The high degree of leverage can work against the investor/ traders. Before deciding to invest in Commodity derivatives, you should carefully consider your investment objectives, level of experience,
and risk appetite. The possibility exists that you could sustain a loss of some or all of your initial investment and therefore you should not invest money that you cannot afford to lose. You should be aware of all the risks associated with futures trading in commodities and
other financial products. We take no responsibility for any loss made in investment on any instruments through us. In any event Abbasi and Company (Private) Limited, its affiliates, agents will not be liable to anyone for any decision made or action taken for investment/
trading. Abbasi and Company (Private) Limited, its affiliates, directors and employees cannot be held responsible for any loss in trading due to any problem in connectivity; failure of system; technical problem in the software or any other reason whatever.

All the reports/ recommendations/ trading calls/ opinions are advisory in nature and contains the opinions of the author, which are not to be construed as investment advices. The author, directors and other employees of Abbasi and Company (Private) Limited and its
affiliates cannot be held responsible for the accuracy of the information presented herein or for the results of the positions taken based on the opinions expressed in the reports/ views from Abbasi and Company (Private) Limited. All the views/ recommendations/ trading
calls and opinions are based on the information, which are believed to be accurate and no assurance can be given for the accuracy of these information.

Derivatives trading involve substantial risk. The valuation of the underlying may fluctuate, and as a result, clients may lose their entire original investment. In no event should the content of this research report be construed as an express or an implied promise, guarantee
or implication by, or from, Abbasi and Company (Private) Limited that you will profit or that losses can, or will be, limited in any manner whatsoever. Past results are no indication of future performance. The information provided in this report is intended solely for informative
purposes and is obtained from sources believed to be reliable. Information is in no way guaranteed. No guarantee of any kind is implied or possible where projections of future conditions are attempted. Investments in securities market are subject to market risks, read all

the related documents carefully before investing.

All rights reserved by Abbasi and Company (Private) Limited. This report or any portion hereof may not be reproduced, distributed, or published by any person for any purpose whatsoever. Nor can it be sent to a third party without prior consent of Abbasi and Company
(Private) Limited. Action could be taken for unauthorized reproduction, distribution, or publication.

The research analyst, primarily involved in the preparation of this report, certifies that (1) the views expressed in this report accurately reflect his/her personal views about the subject commodity/index /currency pair and (2) no part of his/her compensation was, is or will
be directly or indirectly related to the specific recommendations or views expressed in this report.

DISCLOSURE
Following exchange rates are used to convert investment and profit values:

- USD/PKR: 275.03
- JPY/PKR: 1.665

To arrive at our Target Price, Abbasi & Company (Private) Limited uses following methods:

- Technical Analysis
- Fundamental Analysis

Furthermore, profit and returns are inclusive of all expenses including PMEX Fee, ACPL Fee & Sales Tax
RESEARCH DISSEMINATION POLICY

Abbasi & Company (Private) Limited endeavors to make all reasonable efforts to disseminate research to all eligible clients in a timely manner through either physical or electronic distribution such as email, fax mail etc. Nevertheless, all clients may not receive the material at
the same time.

PREPARED BY RESEARCH DEPARTMENT HEAD OFFICE

Muhammad Rashid Nawaz 6 - Shadman, Lahore 6 - Shadman, Lahore

Phone: (+92) 42 38302028 Phone: (+92) 42 38302028; Ext: 116, 117 Phone: (+92) 42 38302028

Ext: 116 Email: research@abbasiandcompany.com Email: support@abbasiandcompany.com
Email: haroon@abbasiandcompany.com web: www.abbasiandcompany.com web: www.abbasiandcompany.com
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